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1 Connecticet L ] ) X

2 Maryland 121.2 147.3 1610 807
3 Massachuselts 117.3 152.2 180.8 855
4 Nebraska 3.0 96.2 83.1 1147
§ New Jersey a2 1284 184.1 786
1] Utah HO3 925 1038 1084
7 New Mexlco 109.8 1098 89.0 101.6
8 Kansas 09.5 100.8 85.0 1127
9 Florida 109.6 1025 136.0 994
10 New York 1091 130.3 1439 81.0
1" Colorado t08.1 128.5 98.9 97.4
12 IiEnots 107.8 1108 1244 106.5
13 Missouri 107.8 3.7 87.3 14,1
14 Vaglnta 106.8 1303 1037 1024
15 Okiahoma 1659 846 781 165
16 Georgla 105.5 5.1 9.7 127
17 Toxag 05, 918 102.7 1138
18  Pennsylvania 102,0 1024 175 1.0
18 Washinglon 101.8 1099 102.7 996
20 fihede Istand 101.8 1129 180.3 84.4
21 Qhio 0.4 90.0 Ha.i o3
22 HNorth Carolina 100.9 90.7 884 106.5
23 Michigan 100.3 94.6 103.5 106.2
24 Wyoming 996 84.3 779 100.6
25 {owa 3.2 87.9 144 113
%6 Oregon 97.4 1047 93.2 0.1
27 Idahe g97.2 83.5 784 1106
28 South Caruling 96.6 855 84.2 107.9
29 North Daketa 96.3 78.1 67.6 108.3
a0 Sotrth Baketa 5] 822 63.1 138
3 New Hampshive 948 181 829 871
32 Arizona 947 97.9 1050 96.9
33  Oelaware 846 108.2 130.5 100.2
K] Galifernia 84.5 105.6 1324 754
35 Kentutky 94.3 794 74.5 1817
36 Hawali 84,3 104.5 1248 63.3
37 Yermont 83.1 1302 50.3 87.4
38  Minnesola 2.1 1035 86.8 938
39 Alabama 82,1 84.7 72.3 11290
40 Indiana 8.5 85.8 q8.2 1103
a1 Montana o1.t 96.5 65.6 98.1
42 Loulslena g 771 92.4 108.1
43 Tennessee :r 829 88.0 116.6
44 Misslsslppl B7.4 703 61.6 115
45 Wisconsin 865 89.6 8.1 1075
46 Arkansas B5.8 7156 64.9 1139
47  Mevada 85.4 748 107.5 94.3
48 West Virginta B26 7id 600 1088
48 Malne 80.8 978 50.1 914
50 Alaska 786 928 78.5 79.9
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50 78.7 59.1 186.0 46.8
150 85.3 153.9 51.8 166.6
1o 845 65.8 339 4.1
100 1140 1508 a0t 155.7
100 86.6 1143 156.0 1404
150 86.0 1311 379 123.5
150 1085 88.6 52.1 833
100 935 69.5 46.4 192.3
50 106.5 1146 186.0 1085
108 94.0 167 108.8 %7
150 it8.3 155.8 52.4 89.5
50 1194 99.8 1146 119.4
150 1125 134.9 2540 143.2
156 119 948 937 833
150 834 a1t 108.5 1.9
00 838 1047 4909 102.3
50 6.2 138.1 185.0 9138
100 84.2 3I5.0 558 69.5
150 8.5 99.0 e 814
150 95.3 1336 47.3 138
150 76.8 103.3 888 GL7
50 151.5 144.9 75.9 167.2
100 80.8 146.5 §0.6 149.2
50 99,2 1353 1860 72.3
100 998 150.¢ 78.4 108.5
150 11038 1029 434 68.9
50 93.0 1449 186.0 167.2
50 1515 148.2 251 162.8
50 §5.7 58.7 186.0 1404
50 %.6 115.3 1156 1023
50 i 784 60.6 1869
50 808 724 186.0 709
150 85.1 126.0 ara 823
50 109.6 35.0 146.7 174
50 90.2 7.2 147.5 105.3
50 B1.7 118.1 1239 94.2
150 §9.2 737 L 918
100 479 1120 24 78
50 102.6 1263 96.5 127.9
100 93.2 76.2 403 140.4
100 109.2 796 323 833
150 7100 85.1 259 8z2.3
50 9340 98.7 80.1 103.8
100 86.8 1211 37.0 e
50 1515 87.1 429 76.2
50 95.3 149.7 25.0 1351
50 83.0 80.6 129.1 9.8
50 949 654 48.5 90.7

This ranking measures the statewide business climate for corporations. It is not a measure of
states’ popularity among corporations, Factors unique to each corporation, such as industry, exist-
ing portfolio and customers impact real estate decisions, as do the city and property in question.
However, each state’s business conditions inform site-selection and refocation decisions on 3
macro level The following companies advised and consulted on this ranking: CB Richard Ellis
inc’s labor analytics and economic incentives groups, Grubb & Ellis Cols strategic consulting
group, CareNet Global and Nielsen Research.

Cost of Living Factor: 8ased on The Council for Community and Economic Research's ACCRA
Cost of Living Index.

Labor Force Education Factor: Based on the number of wotking-age residents who have bache-

lo's degrees, as well as those who have higher acadenic degrees, according to Niglsen Claritas,
Pepulation figures came from the Census Bureau.

Popufation Density Factor: Based on the number of residents per square mile, as well as the
proportion living in rural versus urban locales, according to Nielsen Claditas, Population figutes
came from the Census Bureau,

Incentive Aggressiveness Factor: Based on the CB Richard Elfis Inc. economic incentives group's
Ecanormic incentives Envirenment Map. )

Corporate Tax Factor: Based on the Tax Foundation's State Business Tex Climate Index.

Electricity Cost Factor: Based on the average retail price in cents per kilowatt-hour of

eleciricity to uitimate customers according to the Energy Information Administration.

Sustainability Acceptance Factor: Based on the number of commerciat LEED buildings accarding
to the U.S. Green Building Council, a5 well as the number of ENERGY STAR office buildings accord-
ing to the Emvironmental Protection Agency.

Economic Health Factor: Based on unemployment rates according to the Bureau of Labor Statistics.
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